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TOGETHER with alf and singular the rights, members, hereditaments, and appurtenances 1o the same belonging or in any '-.'.'aﬁ
Inctdent of apnertaining, including all built-in stoves and reftigerators, heating, air conditioning, phimbing angd clectrical fixtures, wal

to wall

carpeting, fences and gates, and any other equipmient of fistuzes now or hereafter attached, connected or fitted in any manner,

it being the intention of the partics hereto that all such Fixtures and equipunent, other than howsehold furniture, be considered g parl of

€ 1€l

lty,

TO HAVE AND TO JIOLD all and singular the said premises unto the Mortgagee, its successars and assigns forever,

The Mortgagor represcats and warrants that said Morteagor It sejzed of the above described premises iy fee sitnple absulute; that
the above describiedl premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to cone
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assiyns,
from and against the Mortgagor and every person whomsowver lawfully claiming ot to claim the same or any pant thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

i

That the Motgagor will pmmpl!yl pay the principal and interest on the indebtedness evidenced by said promissory note at the

times ang in the manner therein provided.

2

That this mortgage will secure the Mottgagee for any additiona] sums which may be advanced hereafter, at the option of the

Ragee, for the payment of tases, or public assessments, hazard fiseranee Premiums, repairs or other sucl, purposes pueseant to the

provisions of this mortgage, and abso for any loans or advances that may hereafter be made by the Muttxagee to the Morteagor under
the authority of See, 15-55, 1962 Cuxle of lyws of South Casolina, as amnended, or sindlar statites; and all sums o advanced shall bear

interest

al the sane rate or rates as that provided in said note unless otherwise agreed upon by the pacties and shall by payable at the

demand of the Mortgagee, unless otherwise provided in writing,

3

against

That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
loss by fite, windstarm and other hazans in 2 sum not Jess than the balance due herewnder at any time and in a company or

companics aveeplable to the Mortgagee, and Mortgpor does hereby assign the policy or policies of insurance to the Mostgagee and
akeees that all such policies shall be held Ly the Mortgagee should | so tequire and shall include loss payable clanses jn favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by tegistered mail; and should the

4,

im

ol:’.lgas:ur at any Lime Fail to keep said premises insured or fail to pay the premivms for such insurance, then the Mortgagee may canse
ste

hereinal

ravenients to be insured in the name of the Mortgagor and teimbuzse itself for the cost of such insurance, with interest as
wove provided,

That the Mortgagor will keep all improvements upon the mortgaged premises fn pood repair, and should Mortgazor fail to do

50, the Mottgagee may, al jis vption, enter wpon said premises and make whatever repairs are necessary and charpe the expeinses for such
tepairs o the mortpage debt and collect the same under this mortgage, with interest as hereinaboye provided,

8.

5. That the Mortgagee may at any time require the Gssuance and nyintenance of insurance upon the life of any person obligated
er the indebtedness secured heseby in a sum sufficient to pay the morteage debt, with the Mortgagee as lene ici.n[y, and if the
pxi:,miums are not otherwise paid, the Mortgagee may pay said premiums and any amount 5o paid shall becowse a part of th

¢ mortgage

That Mortgagor agrees to pay all tases and other public assessments levied against the mortgaged premises on or before the

due dates thereof and to eshibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort-
agor fail to pay such taxes and assessments when the sanse shall £} due, the Murtgagee may, at its option, pay the same and charge
e amaunts so pail to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7

ol

That if this mortgage secures a “construction Joan”, the Maatgagor agrees that the principal amonnt of the indebtedness hereby
shall he dishursed to the Mortgagor in periodic payments, as tumtruction progresses, in uccordance with the tenns and candi-
a Construction Loan Agreement which s separately executed but is made a part of this mortgage and incorporated herein by

8. That the Morteagar will not futher encumber the premises above described, without the prior consent of the Mostgagee, and
should the Mortgagor o encnmber such premises, the Mortgagee may, at its optian, declize the indebtedness hereby socured to be
Immediately due and payable and fay institute auy proceedings necessary to collect said indebtedness,

0. That should the Mortgagar alicnate the mortgaged premises by: Conteact of Sale, Bond for Title, or Deed of Conveyance, and
within morgage Indebtedness {s not paid fn full, the Mortgagor or his Parchaser shall be equired to file with the Association an
application for an assumption of the mortiage indelitedness, pay the seasonable cost 25 required by the Association for processing the
assumption, furnish the Association with a copy of the Cantract of Sale, Bond for Title, or Devd of Camveyance, and have the interest

tate on

the loan balance existing at the time of transfer modified by Increasing the interest rte on the said loan balance to the maxi-

mum rate pee annum permitter] to he charged at that time by applicable Santh Cagolina law, or a lesser inctease in Interest pate as may

determined Ly the Association. The Association will notify e Morteagor or his purchaser of the new interest sate and monthly pay-
ments, and will mail him 4 new passbook. Should the Mortpagor, or his Purchaser, fail to comply with the provisions of the within
Paragrapl, the Mortgagee, af its option, may declare the indebtedness herehy secured to be fnnediately due and payable and may
fnstitute any proceedings neeessary Lo collect said imlebtedness,

10,

unpaid [

That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
or a period of thitty (30) days, ur if there should be any faiture to comply with and abide by any by.aws or the chartes of

the Mortgagee, or any stipulations set out §n this morizage, the Morteagee, at its option, may wiite to the Mortpagor at his last known

g3

giving him thinty (30) days in which to rectily the said defanlt and should the Mortzagor fail 4o rectify said default within the

$ald thirty days, the Mortgagee, may, at its optien, increase the interest rate on the o halance for the remaining term of the loan of
or a lesser e to the masimum Tate per annum peanitted to be charged at that tine by applicable South Carolina baw, or a lesser
terease rate ay may be determined by the Assaciation. The monthly payments will he adiustes] aceonlingly.

11, That should the Mortgagor fail to make paymients of principal and interest as due on the pramissary ng:it- atd should any monthly
insta¥fment bicome past due for a period 1 excess of 15 days, the Mortgager may collect a “Lite charge” not to cveeerd an amount

equal to five (50%) per contum of any such past due [nstallment In onler to cover the estra expense fncident to the handling of yuch
delinquent payments.

12,

That the Mostgagor hereby assigns to the Mortzagee, its successors and assicns, all the rents, fssues, and profits aceruing from

the mortgay premises. retaining the gt to colloct the Lme s lontt as the debt herchy secured is not in arreats of payment, bul
should any part of the erincipal indeftediess, or intereat, taves, or fire fnsurance premiums, be past due and wppaid, the Mortgagee
m:;ly without notice or further provecdings take over the mmteaged premises, if lhr,' shall be oconpied by a tenant or tenants, and
collec

{ said rents and profits ani apply the same to the indehtedness berchy secures

, without lidhility to scvount for anything more

than the renty and profits actually collecled, Jus the enst of collection, and ¥ tenand is atithorired, wpon tequest by Mortzagee, to

male all

rental paynients direct 1o the Montgacee, without ability to the Murtzagor, until notifiedd to the wonteary by the Mortpagee:;

and should soil premises at the time of such default e accupind by the Matteacor, the Mortgagee muay aply to the Judee of the

oty Court or to any Judee of the Caurt of Common Pleas who shall b resident or presiding in the county aforesaicl for the appoint.

ment of a recejver with, authority to take posession of said premises amd collect such reats amd prafits, applying sakl rents, after paf'-

lnfkth:-d cost of collection, 1o the maitgage debt without liability € account for anpthing wmote than the rents and profits actually
by

1.

That the Morteapre, at jts eption, may sequire the Mortzagor to pay to the Mortearee, on the first day of each month until the

note secured berehy s fully i, the following suns in addition to the Payments of principal ad interest provided in sabl note: a swn
equal o the premitmns that will nest besome o anul gayable on policies of wrtsage garanty insirance (il apylicable), fire and other

17ard insurance qovering the mortgagel property, plus taaes, amd assessments newt due on the nnteaval premives (all as etimated by
the Mortgagee) Jes all sums aleeady pabl Hurefor, divided bn the susler of mentlhs b el hefore one month rtiur to the date when

sseh preminma, tives. and asessments will le thie il payable, sach s to he bl I Mortager o pay saie

premitns, tares and

special assevnents, Shaould these ruvinetils eveeesl the amaunt of pavments actitally wude by the Mintgager fr tares, sewinents, of
Insutance premivng, the pyng tay be eredited by the Mvheagee nn stbrevguent payments to be made by the Morteazor; i, however,
3] sume shall be insulficient 1o make said patpuents when the e hall Togome due amd payable, the Moteager shall tuy lo the
Morteapee any anwunts veveswary o made up the deficiney, The Mordeacor fusthe e agrens that at the esd of tey pears T the date

herrof,

Metagoe ay, at ite optin, :u('vlr for revew b of morteape oharanty o sionlar initanee {if applicalle ) cnvering the lalinee

then tesmaining doe on the muteage debt, aml the Mtiagor mav. al ity option. py the single peeminm repired for the remaining
¥ears of the tern of the Madoagen iy pay sl peeminm 2wl ald the e o the merteage debt. in which event the Morteacor shall

repay b Marteagee sich premiom payment, with interest, a8 the rate spovfial i s0ild proivany mote, in ejual inonthly inallments
ovet the renuining payinent prnod,
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